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THIS WEEK IN THE MARKETS... 


@ Copper shortage in U.S. may be greatest in November. 
@ Quicksilver shows temporary easing; now down to $323. 


@ Zinc purchases by domestic consumers encouraging. 


COPPER—Domestic average 29.700c, ref’y. 


Sales of copper reported to E&MJ this week are a little 
better than in recent weeks but are still not exception- 
ally high. Sales for November shipment are reported, 
up to November 9, to be 57,104 tons. European consump- 
tion continues fairly strong. Exporters can still send 
copper and products abroad if they have been regular 
exporters; but there is greater delay in getting their 
permits. Consumers in the U.S. are concerned about 
their inability to get Chilean copper. The Chilean gov- 
ernment is selling in Europe where it can get a better 
price. 

The Chilean Chamber of Deputies is reported to have 
rejected the somewhat moderate Finance Commission 
report; the Chamber favors a more nationalistic bill. 
The Senate appears more moderate and the President 
also is reported to favor a less extreme policy. 

Copper in November will be more scarce than in Octo- 
ber. December will show some improvement. The LME 
price, first session, November 10, was £281 asked and 
£& 283 bid; forward was £2674 bid and £268 asked. 


ZINC—11 ‘4c, East St. Louis (f.a.s. Gulf 10c) 


There was considerable interest in the Zinc Institute 
statistics for October. Many producers were much en- 
couraged by the shipments to domestic consumers of 
78,867 tons. There was some discounting of this figure 
since part of it represented zinc which would ordinarily 
have been shipped in September. Production was 67,047 
tons and shipments to the stockpile were 10,080, Stock- 
pile shipments are expected to be higher in November. 
Though zinc consumption in Europe is fairly strong 
there are reliable reports that selling by the USSR, 
especially of premium grades, is keeping the price on 
the LME from rising. The reports suggest that the high 
grade metal is sold at £85. The metal is probably find- 
ing its way into most European countries. 

On Nov. 10, first sesion, zinc on the LME was £81'%4 
bid and £81% asked. Forward was the same. 


QUICKSIL VER—$323-$330, N. Y. 


European quicksilver in N. Y. early this week was of- 
fered at as low as $323 per flask in about 25 flask lots. 
For the past seven or eight weeks the minimum price has 
been $325 per flask. Most factors in the market believe 
the lower price in no way represents a break in the 
market. They attribute it to a little more spot metal en- 
tering the market than in the past few weeks, and the 
continued absence of a strong consumer interest. Con- 
sumers come into the market when they have to have 
metal. Some of the quicksilver now available is appar- 


ently from Yugoslavia; some also is from Mexico, Mexi- 
can quicksilver is reported at slightly lower prices this 
week. Many factors are skeptical of Spanish metal 
reaching the U.S. There are widespread reports of tech- 
nological problems in the new Spanish furnaces. 


TIN—89%c, prompt, N. Y. 


The tin market in N. Y. has been weak. Buyers have 
done very little purchasing. The drop in the N. Y. price 
is attributed in part to metal available at lower prices 
owing to currency deals, involving sterling. Tin in 
Singapore dropped £10 on Nov. 9. On the London 
Metal Exchange the metal dropped to £716 bid and 
£716% asked on Nov. 10; forward was £714 and 
£7144. 


LEAD—l5c, N. Y. (f.a.s. Gulf 13.25e-13.50c) 


Lead sales in the U.S. continue weak. This week sales 
dropped to 3,056 tons. Some producers are wondering 
what happened to the battery manufacturers. Consump- 
tion in Europe is reported to be heavy. Part of this is 
attributed to heavy lead purchases for Iron Curtain 
countries, General economic activity in Europe has been 
great; many do not believe this to be merely a boom 
they expect it means a new level. Metals consumption 
reflects this higher rate of industrial activity. The USSR 
buying is in part responsible for the high and rather 
steady price on the London Metal Exchange. On Nov. 
10, first session, lead was £110%4 bid and £111 asked. 
At the second session it rose to £111 and £112, respec- 
tively. Forward lead at the first session was £105% bid 
and £105% asked. 


MANGANESE ORE—70c-75c c.i.f. U.S. ports. 


In recent weeks more interest has been shown in man- 
ganese ore. In the past week some consumers came into 
the market, mainly for ore of 46%-48% Mn content. 
Sales were not heavy but most people in the market 
feel the outlook is for better buying. High grade ore 
was bought for blending with low grade ore; the latter 
was stocked in quantity last year. There was some in- 
terest in low grade ore also. Most factors believe the 
price is at a minimum. 
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Democratic Election Victory 
May Lead to Lower Tariffs 


The victory of the Democratic Party 
in the Nov. 2 elections is expected to 
lead to easier sailing for important parts 
of President Eisenhower's program, ac- 
cording to recent reports from Wash- 
ington. 

Some reports are that prospects for 
favorable action on his liberal foreign 
trade program ivave been decisively en- 
hanced. It appears that on foreign eco- 
nomic policy there will be great pros- 
pects of effective cooperation between 
the Administration and the new Con- 
gressional leadership. 

Representatives of European countries 
in Washington are reported to be telling 
their home countries that much closer 
ties can now be expected with the U.S. 
This view apparently stems from the 
traditional opposition of the Republican 
Party to lowering tariffs and fairly 
strong isolationist sentiment still to be 
found in that party. 

In the past Congress the President 
was not successful in getting his rec- 
ommendations on foreign trade, which 
stemmed from the Randall Commission 
foreign economic policy investigations, 
through Congress, largely owing to vig- 
orous opposition from members of his 
own party. 


Low Tariff Advocates 


The new chairmen of the pertinent 
committees are known as low-tariff ad- 
vocates. Representative Jere Cooper of 
Tenn., who will be the chairman of the 
powerful House Ways and Means Com- 
mittee, has been quoted as saying “I 
have always strongly supported the 
reciprocal trade program and all Dem- 
ocratic members of the committee have 
also done so.” 

Representative Cooper succeeds Dan- 
iel A. Reed of New York as head of the 
committee. The committee also has ju- 
risdiction over initiating tax legislation. 
Reed, along with Republican Repre- 
sentative Richard M. Simpson of Penn- 
sylvania, has been leader of the high 
tariff group in the House. 


In the Senate the chairmanship of the 
Committee on Finance, which has ju- 
risdiction on the initiating of Senate 
legislation on foreign trade, will shift 
from a high-tariff Republican to low- 
tariff Democrat. This depends on a vote 
recount in several states not altering 
from the first count, or at least one of 
the two disputed Senatorships going to 
the Democrats. It appears to most ob- 
servers that the Democrats will organize 
the Senate. 

Either Senator George or Senator 
Byrd will become chairman of this 
committee. Both were on the Randall 
Commission. They joined all the other 
Democrats on it in approving the rec- 
ommendations for a three year exten- 
sion of the Reciprocal Trade Agree- 
ments Act and in giving the President 
additional authority to lower tariffs. 
Congress refused to accept the Randall 
recommendations; the President was 
refused the additional authority to cut 
tariffs and the three year extension was 
also thrown out—he got only a one 
year extension which takes it through 
June 12, 1955. Many students of foreign 
trade matters have been predicting that 
with a Democratic House and Senate 
he will be able to get his program 
through, this coming year. 

The U.S. position at the Geneva 
sessions, now in progress, of GATT 
(General Agreements on Tariffs and 
Trade) is considered to be greatly 
strengthened by the election results. 
Important meetings began early this 
week which will consider setting up a 
permanent organization to make inter- 
national trade less chaotic and to lead 
to reductions in tariffs and other restric- 
tions. 

President Eisenhower, in a letter read 
to the GATT conference by Samuel 
Waugh, head of the US. delegation, 
wrote: “I am convinced that economic 
reconstruction and growth has now 
reached a point in many countries to 
warrant the further development of the 
GATT so that we may progress with 
even more assurance toward our ulti- 
mate objective, the objective of freer 
and greater world trade.” 
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Leaded Paints Will Require 
Warning Labels in N.Y. City 


The N.Y. City Board of Health adopt- 
ed on Oct. 29, 1954 a regulation requir- 
ing a warning label on paint containing 
more than 1% of lead. The announced 
purpose of the regulation is to reduce 
the danger of lead poisoning among 
small children who might nibble at a 
painted surface. 

This new amendment to the City 
Sanitary Code will go into force on 
May 1, 1955. Reports suggest that its 
effects will extend far beyond the city 
limits. The City Health Commissioner, 
Dr. Leona Baumgartner, who is also 
chairman of the City Board of Health, 
said she hoped it would become a mod- 
el for similar regulations by city and 
state health authorities throughout the 
country. 

Richard J. Eckart, chairman of the 
National Paint, Varnish and Lacquer 
Association's committee on model la- 
beling, an industry representative who 
attended the Health Dept. meeting at 
which the regulation was discussed and 
adopted, is reported to have said manu- 
facturers will cut down on the amount 
of lead they will use. He also said many 
will eliminate lead entirely from their 
products. 


Deaths in Low-income Areas 


Dr. Baumgartner said that if the paint 
industry found a substitute for lead for 
all paints, it would prove a major step 
toward solving the problem of illness 
and death associated with lead poison- 
ing. 

The Health Dept. stated it will ex- 
pand its educational program to warn 
low-income families and those in slum 
areas of the danger of allowing children 
to chew paint. The Department's studies 
have shown that almost all of the 49 
persons, all children, whose death from 
lead poisoning has been reported in 
N.Y. City since the beginning of 1950, 


come from such areas. 


Mine Production of Lead 
Declines to 24,936 Tons 


Domestic mine production of recover- 
able lead in the U. S. in September was 
24,936 tons or 8% below the August total, 
according to the Bureau of Mines, 
United States Department of the In- 
terior. This output was the lowest since 
January and considerably below the 
Jan.-Sept. average of 26,400 tons and the 
1953 monthly average of 28,500 tons. 

The combined Western States showed 
a decrease in recoverable lead output of 
1,800 tons in September—from 14,600 
tons to 12,800 tons. The principal de- 
creases were as follows: Montana, from 
1,200 tons to 300 tons, owing to the 
labor strike at the Butte mines of the 
Anaconda Copper Mining Co., which 
began Aug. 23 and continued through 
September; Utah, from 3,600 tons to 
3,300 tons; and Nevada, from 400 tons to 
200 tons 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
22.2c.; in pigs, 20%c., effective Aug. 5. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 999%, 25.2c. 


ANTIMONY — Cents per lb. 99%% 
Domestic Domestic 


grade: 

Boxed(a) Bulk(b) 

New York Laredo 
Nov. 31.970 28.500 
Nov. .. 81.970 28.600 
Nov, $1.970 28.500 
Nov. 91.970 28.500 
Nov Jedéacbeuoeseee eee 28.500 
Nov. 31.970 28.500 


(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

$1.70 

1.70 

1.70 

1.70 

1.70 

1.70 1.70 


(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIl., 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn. with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM ~— Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM — Per oz. troy, wholesale 
lots $79@$84, retail $87. 


QUICKSILVER — Per flask of 76 Ib. 
RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $60@$65. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per Ib., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM —Per Ib., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.60@$3.70; 
55 to 60 percent $3.80@$4.00; 60 to 65 
percent $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $39. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian : 
48% CryOz, 3 to 1 ratio lump (b)$43.00@$44.00 
48% CrsOs, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CriOs, no ratio (b) $32.00 @ $33.00 


South African (Transvaal) : 


Turkish: 
48% CreOz3, 3 to 1 ratio, lump... 


Pakistan (Baluchistan) : 
48% Cr2Oz, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per |b. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.0.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.00; 
nearby business $12.25@$12.50. 


MANGANESE ORE-—Some activity; in- 
quiries are being made. A few sales are 
reported. 


Indian ore was nominal at 70@75c 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 65@70c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 90c 
per long ton unit of Mn duty paid. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOz, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per ib., minimum 94% concen- 
trate, 642@6%c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $24.75@$25.25; scheelite 
$27. 00@§28.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
190s bid, 193s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3ic., f.o.b. mine. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrOs, $47@$48 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per l\b., car- 
load lots, in bags, 29c.; less than carload, 
30\4c. 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib. 5¥%c., 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.984 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 


233 BROADWAY... NEW YORK 7, N.Y. 
Pleat, Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE -— Per \b., $142 
. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 


Yellow Brass 41.72 42.26 «35.07 
Best quality brass .. 43.13 43.67 43.07 
44.47 45.01 444) 
45.44 45 98 
46.95 47.49 


(a) Free cutting 


CADMIUM —Per ‘\b. Special! shapes, to 
platers, $1.70. 


COPPER — Per |b. Sheets, over 20 in 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b 
mills 35.98c. 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 67ic.; cold- 
rolled strip, 70ic. Rods, hot-rolled 65ic. 


NICKEL — Per Ib. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58¢.; wire and rods, 5 
percent 67.08c.; 10 percent 73.96c. 


ZINC — Per \b., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 154%c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 


















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
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STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following are sources of supply fer INCO primary nickel ond for 
technical service on the use of INCO primary nickel for olleying purposes 
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American Metal Co. Discovers 
Rich Orebody in Canada 


American Metal Co., Ltd. has an- 
nounced the discovery of some major 
zinc -lead-copper orebodies in New 
Brunswick, Canada. The ore deposits 
also contain gold and silver. Interna- 
tional Nickel Co. holds 25% interest in 
the deposits. 

The announcement indicated that 
drilling operations on claims 6 mi long 
by 4 mi wide have been going on for 
only four months, but the company al- 
ready has proved high grade lead-zinc- 
copper ore that also contains gold and 
silver which combined totals to a gross 
value of almost $150-million. The value 
pertains to only three orebodies or 
about one-seventh of the prospective 
zones indicated by airborne geophysical 
prospecting. Six-sevenths still has to be 
prospected on the ground. 

The ore contains about 10%% zinc, 
4%2% lead and %% copper. 

It was also said that the value in- 
cludes only the ore proved by drilling 
to a depth of 300 ft whereas some holes 
have gone to a depth of 600 ft or more 
and were still in the ore containing the 
base metals. 

N. B. Buchanan, Lands and Mines 
Minister in New Brunswick, said “The 
discovery is of tremendous importance 
to New Brunswick’s expanding mining 
industry and to the Province’s future 
economy.” 

Mr. Buchanan stated that the com- 
pany reported that all of the orebodies 
have been incompletely drilled and av- 
erage widths are difficult to determine 
at the present time. As with other re- 
cent finds in New Brunswick, there 
were no surface indications of the ore- 
bodies. They were discovered by aerial 
surveys which revealed that something 
might exist underground. 

The surveys were conducted late last 
year by International Nickel Company 
of Canada for American Metal Com- 
pany. Surfaee checks were made and 
diamond drilling started in mid-June 

A 25% interest in the property has 
been obtained by International Nickel 
for its surveying work. American Metal 
owns the balance of 75% and will fi- 
nance the venture with the provision 
that all of the funds spent in develop- 
ment and construction of plants will 
have to be repaid before International 
shares in dividends. 


Orders Titanium Research 


ODM instructed the General Services 
Administration on Oct. 25 to @range a 
research and development contract with 
the Bureau of Mines facilities at Boulder 
City, Nevada, and Albany, Oregon, 
looking to the refinement of titanium 
production techniques. 

The proposed contract will require the 
reactivation of the Boulder City facility 
which has been closed since the end of 
September. The facility has made valu- 
able contributions to the early develop- 
ment of titanium. 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


STATE DEPARTMENT has politely dismissed Chile's 
request to be consulted in U.S. policy decisions on 
copper. The Chileans claim there’s no free market in 
copper here, that they suffered a revenue loss because 
of U.S. price stability in the face of strike-induced 
copper shortages. Their request was made when gov- 
ernment-held copper was released to consumers on the 
heels of the strike settlements. This action, said the 
Chileans, helped maintain the low U.S. copper price. 

State told Chile we can’t accept this thesis, that a 
stable U.S. copper price is actually in Chile’s long-term 
interests. State warned that sharp price fluctuations, 
stemming from temporary strike-caused shortages, 
would subject copper to more severe competition from 
aluminum. 


THE GOVERNMENT'S “DEFENSE PRODUCTION ACT 
INVENTORY” holds $446.7-million worth of metals 
and minerals. Latest tabulation, made public here for 
the first time, shows these quantities: 

Aluminum pig 175,000 tons; asbestos 936 tons; beryl- 
lium ore 527 tons; chrome 157,223 tons; cobalt 20,000 Ib; 
coilumbium-tantalum 1.4-million lb; copper 12,600 tons; 
cryolite 13,447 tons; fluorspar 56,975 tons; lead 108 tons; 
magnesium 3,750 tons; manganese 18.4-million long ton 
units; mica 1.3-million lb; molybdenum 4-million Ib; 
nickel 18.7-million lb; tin 92.1-million lb; titanium 2.8- 
million lb; tungsten 2.5-million short ton units; zinc 
13,031 tons. 

This is the stock that figured in the recent release of 
Government-held copper. Materials were piled up un- 
der the Government's Korean expansion program, 
bought at guaranteed floor prices from producers un- 
able to sell on the open market. The bulk of this will 


be transferred to the regular stockpile this year. About 
$400-million has been set aside for this purpose. 


SCANDALS ARE BREWING over Government stockpile 
buying, mainly tungsten. GSA has sent several cases 
that “indicate fraud” to the Justice Dept. These involve 
purchases of tungsten smuggled here from Mexico and 
elsewhere, then pawned off to GSA as domestic metal 
at premium prices. Meanwhile, an “administrative” 
shakeup is in the works at GSA’s Emergency Procure- 
ment Service. But GSA officials deny this is tied to the 
bootleg tungsten deals, say it stems from a “manage- 
ment review” made of all GSA bureaus. 

In all GSA has sent about 20 stockpile-purchase 
cases to Justice for further investigation and possible 
indictment. Not all are connected with tungsten, how- 
ever. Six are at the stage where U.S. attorneys are 
thinking about going into court. 

Tungsten scandals have attracted other Government 
agencies. General Accounting Office, for example, is 
making a full-scale investigation of its own. One of its 
investigators was in Burma lately seeking evidence of 
fraud. 


SIMON D. STRAUSS AND JAMES BOYD, AS&R vice 
president and Kennecott Copper’s exploration manager 
respectively, will be among the 40-odd industry execu- 
tives to be inducted next week into ODM's “executive 
reserve.” It’s a group of businessmen selected for top- 
level mobilization jobs which Washington would have 
to fill in wartime. First members, like Strauss and 
Boyd, have either World War II or Korea experience in 
production controls, price-wage controls, allocations, 
etc. 


GSA IS HAVING A TOUGH TIME peddling its Velasco, 
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Tex. magnesium plant, the world’s largest. So far Jus- 
tice Department has vetoed a purchase bid by Dow 
Chemical, whose operating lease on the plant has 
been extended 90 days to allow GSA some time to 
settle the plant's future. Justice says sale to Dow, now 
the sole commercial producer, would “tend to main- 
tain a situation inconsistent with the anti-trust laws,” 
suggests the plant be sold to another firm. 

Among the companies who have looked at the plant 
and said no: Alcoa, Kaiser Aluminum, Reynolds Met- 
als, Bohn Aluminum, Harvey Machine, and Great 
Lakes Carbon. Two main factors deter them. First, the 
Velasco Magnesium facilities are smack in the middle 
of a Dow plant site, in which other chemicals are pro- 
duced. Its operation depends on Dow-owned utilities. 

Just as discouraging is magnesium’s market outlook. 
Velasco’s capacity is 36,000 tons. Dow has 30,000 tons 
capacity elsewhere. Excluding stockpile shipments, 
which are close to completion, last year’s consumption 
was only 40,000 tons, mainly by defense contractors. 
Estimated use this year is 42,500 tons, 1955 about 
48,000 tons, 1956 about 55,000 tons. Commercial uses are 
limited because of magnesium’s low corrosion-resist- 
ance and the inflammability of its cuttings and dust in 
machining. 

Dow hasn't decided whether to renew its long-term 
lease on Velasco if its purchase bid isn’t accepted. 
Justice says the sale would be okayed if GSA —and 
Dow —could show that the firm's position in magnesium 
is “other than one of dominance” or that the sale 
“would not enhance Dow’s position in this field.” 


AGRICULTURE DEPARTMENT BARTER DEALS in 


the works total about $150-million—surplus farm goods 
for metals and minerals. Chrome, zinc, beryl, and plat- 
inum are among the commodities involved. This figure 
almost equals the total $121l-million worth of barte: 
deals made since 1949. These pending deals are direct 
commodity-for-commodity barter transactions, They 
do not include the use of foreign currencies acquired 
through sale of farm surpluses. 


EXPORT-IMPORT BANK now says it’s “prepared in 


principle” to lend $100-million for AS&R’s Toquepala 
copper project in Peru. The loan is contingent on 
AS&R’s ability to arrange an additional $105-million 
in private financing. The loan would be for not more 
than 20 years and bear interest of at least 6%. 

The decision is in line with Ex-Im's new policy to 
step up development loans in the Western Hemisphere 
Over the past two years such loans have been virtually 
frozen. When the Toquepala loan was first proposed 
in Washington, AS&R was to put up $68-million in 
private capital, Ex-Im $60-million, and GSA $60- 
million. 


SMALL BUSINESS ADMINISTRATION has made its 


first loan for metal mining, $56,000 to Klamath River 
Chrome Co., Klamath River, Calif., for chrome mill 
construction and mine development. The firm has in- 
vested an additional $30,000 in the project. The mine 
produces a low-grade ore (10 to 20% chrome oxide), 
which will be upgraded to 40% for sale to the Govern- 
ment’s chrome depot at Grants Pass, Ore. 

SBA has okayed 953 loans worth $51.9-million to 
small firms this year. Besides the Klamath River loan, 
12 loans have been made to firms operating gypsum 
and phosphate mines, limestone and marble quarries, 
and sand and gravel pits. 
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Roan Antelope and Mufulira 
To End Pact With White Union 


Roan Antelope and Mufulira Copper 
Mines on Nov. 4 gave notice of termina- 
tion of contract to the Northern Rho- 
desia European Mine Workers’ Union 
Union and management were unable to 
get together om advancement of the 
African workers in the mines 

The European workers had contended 
that if the African workers were to do 
work comparable with that of the white 
workers they must get equal pay. They 
also opposed the “fragmentation” of jobs 
normally done by Europeans; the parts 
would permit the African workers to 
develop and thus prepare for more re- 
sponsible jobs. 

The European union withdrew from 
discussions with the companies in July 
1954. The Northern Rhodesian Govern- 
ment then set up a commission under 
Sir John Forster to investigate 

The companies announced on Oct. 22 
that they accepted the conclusions of 
the Forster report; these conclusions 
included the view that the African 
workers could not be given equal pay 
and also that fragmentation of jobs 
would provide “missing rungs in the 
African industrial ladder.” 

The European Workers’ Union, the 
companies announced, was “unable to 
agree to continue negotiations on the 
basis of the conclusions recorded in the 
report of the Forster Board of Enquiry.” 

The companies gave the six months’ 
notice of termination of the existing 
agreement with the union that is pro- 
vided for in the present contract. The 
termination would become effective May 
4, 1955. At the same time it invited the 
union to begin discussions looking to- 
ward a new agreement 


Mine Output of Zinc in Sept. 
Lowest Since July 1946 


Domestic mine production of recov- 
erable zinc in September was 34,430 tons, 
a decrease of 4,300 tons from the August 
output and the lowest since July 1946, 
according to the Bureau of Mines, United 
States Department of the Interior. Mine 
production during the first 9 months of 
1954 totaled 350,500 tons or an annual 
rate of approximately 470,000 tons; out- 
put in 1953 was 547,400 tons 

Mine production of recoverable zinc 
from the combined Western States de- 
clined 20 percent to 14,600 tons during 
the month, owing chiefly to the labor 
strike at the Butte mines of the Anacon- 
da Copper Mining Co. which began on 
August 23 and continued through Sep- 
tember. As a consequence of the strike 
Montana's output dropped from 4,100 
tons in August to 400 tons in September 
Zine output from Nevada fell from 200 
tons to 20 tons as there was practically 
no mining of lead-zinc ore or manga- 
nese ore containing zinc in the Pioche 
district during the month. There was 
little change in zinc output from other 
Western States during September 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER om TIN ‘ - LEAD 
Domestic Export Straits 99% (a) New York 
Refinery Refinery New York New York 

29.700 31.225 91.625 : 15.000 14.800 
29.700 30.775 91.500 15.000 14.800 
No Market 30.775 91.500 15.000 14.800 
29.700 31.600 91.250 . 15.000 14.800 
29.700 30.550 90.625 ' 15.000 14.800 
29.700 30.800 89.875 . 15.000 14.800 


Averages 29.700 30.954 91.063 065 15.000 14.800 


(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Nov. 6 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
30.775¢c.; Straits tin, 91.800c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 
St. Louis zinc, 11.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the obtaining over Prime Western sinc in the East St. 
major United States markets, based on sales report- 
ed by producers their agencies. They represent 
payments received by for . 

















; on 
Grede the premium or differential is 
pound, effective Jan. 1, 1951. 


copper . : ° . 
on a delivered basis; that is. delivered at consum- . ; and are based on sales of domesti 
er's plants. As deiivery charges vary with the desti- ° " . - sold to 4 tle « *. 
nation, the figures shown above are net prices at ° sales in the Chicago district is 
refineries on the Atlantic seaboard. Delivered prices . York; for California 20 points 
in New England average 0.300c. per pound above 2 New spans ons TS Seep Se ee 
refinery ! 


basis. 
Our export quotation for copper reflects prices sold on « Prime Western basis. Premiums 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; 
averages of the daily quotations; monthly averages are the ar tical averages of the daily quotations. 


Silver, Gold, and Sterling Exchange 


Sterling Silver London The daily New York silver quotation re- foreign silver, the quotation also applies 
Nov Exchange New York London Geld (a) ported by Handy & Harman is for silver > —— stiver if such silver enters the 
lew ¥ market. 

279.8750 85.250 74.375d. 250s. 7d. silver- bearing e The Treasury's purchase price of newly 
fractions of a cent per troy ounce. It is mined donsestic silver was established at 

279.8125 85.250 74.375d. 250s. 74d. determined by Handy & Harman on the 90.5¢. per troy ounce, 1000 fine, effecti 
Not Quoted ee B= ay of — rey bar silver 000 = on duly 1. 1946 under an amendment 4 

amoun' ounces or more for 


279.6250 85.250 74375d. 250s. 10d. daily by regular suppliers, and ts usually 
2798125 85250  74.375d. 250s. 6d. soa ae clan Gis clan Une of 


279.738 85.250 (a) Open market ann ite so sen. 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


Steel Rate (% of capacity in operation) 77.2 (a) 76.4 92.3 

Steel Ingot Production, thousands of tons 1,842 (a) 1,822 2,081 

Automobile Production (cars and trucks) 121,739 90,662 133,783 

Electric Power Output (millions kwh.) 9,152 9,033 8,362 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $52,265 $43,842 

Federal Reserve Index of Industrial Production(e) ... 124 Oct. 132 

E&MJ Index of Nonferrous Metal Prices (b) 187.50 Oct. 180.05 

All Commodities, Bureau of Labor Statistics(e)........ (d)110.3 Oct. 110.2 +1 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 



































London Metal Exchange 


—— COPPER ———- , Pa ZINC = 
Current 


Cash 3 Mo 3 Mo. Month 3 Mo Cash 3 Mo 
Nov. Bid Asked Bid Asked Bid ked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 











276% 277% 262 263 104% 104% 81 81% 81 81% 726% 727 725 725% 
273% 274 261 261% 104% 105 81 81% 81 81% 725 726 723 724 
275 277 262 262% 110% 105 105% 80% 61 80% 80% 723 724 722 722% 
277% 280 264% 265 110% 105% 105% 81 81% 81 81% 719 719% 717 717% 
281 283 267% 268 110% 105% 105% 81% 81% 81% 81% 716 716% 714 714% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, cinc 98% and tia min. 99.75% 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (*«) 


U.S. Minerals Program Has 
Room for Further Purchases 


Quantities bought through Sept. 30, 
1954 under the Government's purchase 
programs for domestic tungsten, man- 
ganese, chrome, mica, beryl, asbestos, 
columbium-tantalum and mercury were 
recently made public by Edmund F. 
Mansure, Administrator of General 
Services, 

The programs were established to 
stimulate the search for and production 
of strategic and critical materials in the 
United States. They are not intended to 
set a quantitative ceiling or floor on ac- 
quisitions of the minerals. They are 
separate from the exploration prograra 
of the Defense Minerals Exploration Ad- 
ministration, Department of the Interior. 

Tungsten. Tungsten concentrates un- 
der the Government purchase program 
are accepted at various milling points, 
mostly in the West. Purchase of 3-mil- 
lion short ton units (20 lb each) of 
contained tungsten has been authorized. 
Delivered to date: 1,224,367 short ton 
units. 

Manganese. Manganese is accepted at 
four depots—Butte and Philipsburg, 
Mont.; Deming, N.M., and Wenden, Ariz. 
Manganese is also accepted in carload 
lots at any rail point in the country. 

The quantities authorized are: 6-mil- 
lion long ton units (22.4 lb each) of 
contained manganese for Butte and 
Philipsburg together; 6-million long ton 


10 


Molybdenite 


Offices 
161 East 42nd St., New York 17, N.Y. 


units for Deming; 6-million long ton 
units for Wenden, and 19-million long 
ton units for the carload program. De- 
livered to date: Butte and Philipsburg, 
1,109,640 units; Deming, 1,713,881 units; 
Wenden, 4,909,479 units; carload pro- 
gram, 1,679,988 units. 

Chrome. Chrome ores and concen- 
trates are accepted at a depot at Grants 
Pass, Oregon. Purchase of 200,000 long 
ton of ores and concentrates has been 
authorized. Delivered to date: 70,040 
long tons. 

Mica, Mica is accepted at three depots 

Spruce Pine, N. C.; Custer, S. D., and 
Franklin, N. H. It is accepted in three 
forms — block, film and hand-cobbed. 
Under a revision of the program an- 
nounced July 23 the depots now will 
accept non-ruby mica, subject to elec- 
trical tests, as well as ruby mica. Pur- 
chase of 25,000 short tons of hand- 
cobbed mica or the equivalent has been 
authorized. (For purposes of the pro- 
gram, 90 lb of block or film mica are 
considered as the equivalent of one ton 
of hand-cobbed mica.) Delivered to 
date: 4,157 tons of all types at all depots. 

Beryl. Beryl is accepted at three de- 
pots: Franklin, N. H.; Custer, S. D., and 
Spruce Pine, N. C. Authorized pur- 
chases: 1,500 short tons. Delivered to 
date: Total, in terms of program, 457 
short tons. 

Asbestos. Nonferrous crysotile asbes- 
tos in three grades, Crude Nos. 1, 2 and 
3, is accepted at a depot in Globe, Ariz. 





Purchase of 1,500 short tons of Crude 
No. 1 and/or No. 2 has been authorized. 
Crude No. 3, which is accepted on a tie- 
in basis with the other two grades, is not 
figured into the quantity authorized. De- 
livered to date: Crude No. 1 and No. 2 
617 short tons; Crude No. 3, 320 short 
tons. Total, in terms of program, 617 
tons Crude Nos. 1 and 2. 


Columbium -Tantalum. Columbium - 
tantalum ores and concentrates are ac- 
cepted in small lots at three depots — 
Custer, S.D.; Franklin, N.H., and Spruce 
Pine, N.C. 


No specific limits have been set for 
the depots. Columbium in lots of 2,000 Ib 
and over and tantalum in 1,000-lb lots 
and over is purchased from both domes- 
tic and foreign sources through four 
agents—Fansteel Metallurgical Corpora- 
tion, North Chicago, Ill.; Wah Chang 
Corporation, New York, N. Y., Kenna- 
metal, Inc., Latrobe, Pennsylvania, and 
Emergency Procurement Service, GSA, 
Washington, D.C. Delivered to date 
(foreign and domestic combined): 5,- 
326,144 lb. Purchase of 15-million Ib of 
contained combined columbium-tanta- 
lum pentoxide has been authorized. 


Mercury. Instructions to ship domes- 
tically produced mercury are forwarded 
by the appropriate GSA Regional Direc- 
tor. A total of 125,000 flasks (76 lb) will 
be accepted until Dec. 31, 1957. The pro- 
gram was published July 12, 1954. None 
has been delivered. 
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Secondary Lead in August 


Secondary smelters recovered 32,984 
tons of lead from purchased scrap in 
August, the Bureau of Mines reports. 

Smelters’ receipts of lead-base scrap 
and residues totaled 47,043 tons in Au- 
gust, up 3.2% from July. Battery plates 
accounted for 30,509 tons of total re- 
ceipts. 

Apparent consumption of lead-base 
scrap during August was estimated at 
47,587 tons, of which 30,659 tons was 
battery scrap. 

Stocks of purchased lead-based scrap 
at the end of August totaled 59,505 tons, 
against 60,049 tons a month previous. 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads f.o.b. destination continental 
US.A,, 24%c.; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium. molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17 5c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f£.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per |b. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM —Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per |b. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.1%% C, 18-20% 
Si lic.; max. 2% C, 15-17% Si, 10.8c.; 
max, 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb. bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per |b. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib. $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross’ ton, deliv- 
ered Pittsburgh No. 1 heavy $32.00; 
No. 2 heavy $29.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy, $29.00. 





Copper Sulphate Production and Shipments in September 


Copper sulfate production and shipments in September were 25 percent and 29 
percent, respectively, higher than in August, and both were larger than in other 
months since May, according to the Bureau of Mines, United States Department cf 
the Interior. September production approximated and shipments exceeded by 6 per- 
cent the average monthly rates for 1953. Producers’ inventories at the end of Septem- 
ber were smaller than at any time since February 1952, being about three weeks’ 
requirements at the September rate of shipments. Production, shipments (monthly 
averages) and stocks of copper sulfate in 1952-53, and in January-September 1954, 


in short tons. 


Gross 
weight 


7,878 
6,079 


Production 
Copper 
content 


Stocks at end of 
Shipments (a) period 
(Gross weight) (Gross weight) 


1,970 7,706 (b) 6,884 
6,016 (b) 7,072 


6,156 
6,188 
7,168 


(a) Excludes consumption by producing companies. 


(b) Of the total shipments of 92,472 tons in 1952, producers’ reports indicated that 26,116 tons 
were for agriculture, 24,004 tons for industrial, and 42,352 tons for other (chiefly exports); of 
the total shipments in 1953, producer's reports indicated that 19,872 tons were for agriculture, 
18,000 tons for industrial, and 34,316 tons for other (chiefly exports). 
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Tri-State Concentrates 
Joplin, Nov. 9, 1954 
Blende 


Prime coarse (jig and table 60% zinc). J 
Flotation, GO% zimc.........seees eee $68.00 


Galena 
Coarse and flotation, 80% lead....(a)$187.85 
(a) Effective Oct. 5, 1954 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 30, 1954, 
was 12.70c (U.S.) per lb., f.0.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 21%c; No. 12 alloy, 20%c; 
No. 13 alloy, max. 30 copper, 23%c. 

Deoxidizing grade: No. 1, 22c; No, 2, 
21c; No. 3, 20c; No. 4, 18%ec 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28%c; No. 2 
heavy copper, 27c; light copper, 254%4c; 
refinery brass, 25'4c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 25142@26 
Heavy copper & wire, mixed 2444@25 
Light copper 22%@23 
No. 1 composition 204@21 
Composition turnings 194@20 
Cocks and faucets : 174 
Light brass 123 
Yellow brass turnings, mix. 13 
Heavy yellow brass, mixed. 133 
Auto radiators, unsweated. 164@17 
Brass pipe, cut 174 
Rod brass turnings, No. 1.. 134@14 

154@16 
New soft brass clips 174@18 
Cast aluminum, mixed 11 
Aluminum crankcases 11 
Alurninum clips, new soft. . 14 
Sheet aluminum, old clean. ll 
Alurninum turnings, clean Ti+ 
Zine die cast, mixed 29@4 


New zinc clips 6@6 
Soft or hard lead........ 12@124 
64@64 
14 

144 

124 

174 
lock tin pipe 78 
48 
22@23 
24@26 


Babbitt mixed 


Monel clips, new 


Nickel, rod ends 
Nickel, clippings 








Gold >< Silver 
Lead — Zinc 
Bismuth | , 4 Cadmium 





Arsenic ——_ Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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